Group Chief Executive Officer

Date: 30 July 2023
Ref: 10/10/403 /2023

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Disclosure of Material Information

Initial Agreement regarding the Merger by Combination
Between KFH and Ahli United Bank — Kuwait

Kuwait Finance House
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In reference to the above subject, in line with Kuwait Finance
House (KFH) compliance with the requirements of Article
(4-1-1/20) of Chapter 4 ‘Disclosure of Material Information’ of
Module 10 (Disclosure and Transparency), and requirements of
Article (2-3/1) of Chapter 2 ‘Mergers’ of CMA Executive Bylaws,
Module 9 (Mergers and Acquisitions), and further to the
previously announced disclosures regarding KFH’s
acquisition of AUB Group. Also, since KFH, directly and
indirectly, owns (95.064%) of AUB - Kuwait capital shares,
excluding the treasury shares, KFH would like to report the
following:

® In the light of completion of the aforementioned
acquisition procedures and phases, KFH has reached an
Initial Agreement regarding the merger by combination
with Ahli United Bank K.S.C.P. (Ahli United Bank -
Kuwait), whereby Kuwait Finance House K.S.C.P. is the
merging company, and Ahli United Bank — Kuwait as the
merged company.

® Thus, considering the merger is one of the acquisition’s
steps, KFH emphasizes that the merger process will be
implemented as per the applicable laws and regulations
and also as per the instructions and procedures
organizing the merger processes and after the approval
of the extraordinary general assemblies’ meetings of both
Banks on merger.

® KFH will disclose on a timely basis any new or material
development(s) related to the same.

Attached is Appendix (10) ‘Disclosure of Material Information’. A
copy of the same has been submitted to Capital Markets Authority
and Bahrain Bourse.

Best Regards,

Abdulwahab Issa Al-Rushood
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Acting Group Chief Executive Officer
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30 July 2023

Kuwait Finance House (KFH)

Appendix (10)

Disclosure of Material Information Form

Initial Agreement regarding the Merger by Combination
Between KFH and Ahli United Bank — Kuwait
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Disclosure of Material Information

Listed Company

30 July 2023 Kuwait Finance House (KFH)
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Initial Agreement regarding the Merger by Combination
Between KFH and Ahli United Bank — Kuwait
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Material Information

® In the light of completion of the aforementioned acquisition
procedures and phases, KFH has Initial
Agreement regarding the merger by combination with Ahli
United Bank K.S.C.P. (Ahli United Bank — Kuwait), whereby
Kuwait Finance House K.S.C.P. is the merging company, and
Ahli United Bank — Kuwait as the merged company.

reached an

® Thus, considering the merger is one of the acquisition’s
steps, KFH emphasizes that the merger process will be
implemented as per the applicable laws and regulations and
also as per the instructions and procedures organizing the
merger processes and after the approval of the extraordinary
general assemblies’ meetings of both Banks on merger.

® KFH will disclose on a timely basis any new or material

development(s) related to the same.

4092l dnglall

dl - el duags 4] HLadl Slsmiadl J>lheg wlelia] JlaSiul (oo @
azmall a8l el ae @iall Gk e zlodl dudis suy oLy Jof Blas!
GusSI gl ity (3585 ey o(ugSTI — alll ol L) g .0l
AS,40 A sl - amall Ja¥l clig dxeludl 35,400 (2 g2l b
Aol

e 41 iy a3y demiwyl Slshs usl e zled¥l Hlacly Jda ®
aledasll (a3y 5 Dyludl mlsllly oulsall (a3y zloasyll Aulee duaws
Lngaadl Sliaazdl Slaslse darg zleas¥l Slles @lass QI Silel,2Yls
Zleas¥l e oSl Apalall pi

LA e 85350 of Bugur Sl elas 4yl (e 4> @ 7 L8l cliy psdin ©

Effect of the Material Information

on the Company’s Financial Position

Currently, there is no effect on KFH’s Financial Position.
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Significant Effect on the financial position shall be mentioned if the material
information can measure that effect, excluding the financial effect resulting
from tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material
information related to it and has Significant Effect on other listed companies’
which are members of the same Group, the other companies’ disclosure
obligations are limited to disclosing the information and the financial effect

occurring to that company itself.
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Kuwait Finance House






