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Application for Letter of Guarantee

Date Ayl

Letter of Guarantee number: 08 yloa Ll

Kuwait Finance House —
Bahrain B.S.C. (closed):
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Branch: €9
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Other Performance Initial
Applicant: ol
Beneficiary: 1210 uoll
For amount of: &0y
Being: e lag
Commencing from : o el

Until:

Counter Indemnity Terms and Conditions: wwagg=ill dulig rolaallg hgyil

1. In consideration of the Bank issuing the Guarantee with the above particulars, I/
we hereby unconditionally and irrevocably agree to indemnify the Bank against
all actions, claims, demands, liabilities, losses, damages, costs, charges and
expenses of whatever nature which may result or which the Bank may sustain,
suffer or incur in connection with or arising in any way whatsoever out of the
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Guarantee and to pay to the Bank all money and liabilities whatsoever which
may from time to time be claimed or demanded from the Bank, or which the
Bank shall pay or become liable to pay or sustain, suffer or incur under or by
reason of or in connection with the Guarantee.

The Applicant irrevocably authorizes the Bank to debit the accounts of the
Applicant with any moneys payable from time to time under this Counter
Indemnity.

The Applicant irrevocably authorizes the Bank to pay immediately any
amounts demanded from the Beneficiary under or by reason of the guarantee
without any reference to or further authority from the Applicant and without
being under any duty to enquire whether any claims or demands on the Bank
have been properly made, notwithstanding that the validity of any such claim
or demand or the amount thereof shall be in dispute.

The Applicant agrees to accept any claim or demand on the Bank as conclusive
evidence that the Bank was liable to pay and any payment made pursuant
to such demand which purports to be in accordance with the guarantee as
binding upon the Applicant.

Any step taken by the Bank in good faith under or in connection with the
guarantee shall be binding on the Applicant and shall not place the Bank under
any liability to the Applicant.
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Counter Indemnity Terms and Conditions:

6. All sums payable by the Applicant under this Counter Indemnity shall be paid
without any deduction or withholding for or on account of any present or future
taxes, levies, imports, duties or other charges, fees, withholding, restrictions or
conditions and without set-off or counter claim or any deduction whatsoever.

7. This Counter-Indemnity is in addition to any other guarantee, indemnity,
assurance, pledge, lien, mortgage, charge or other security, right, power,
remedy now or hereafter held by or available to the Bank.

8. Where this Counter-Indemnity is signed by more than one person, the
expression “the Applicant” shall be construed as referring to each such person
individually and to any one or more of such persons collectively, and the
agreements, undertakings, obligations and liabilities of the Applicant herein
contained are joint and several.

9. The applicant agrees that its liability to the Bank shall remain until the expiry
of one (1) calendar month after the return to the Bank for cancellation by the
Beneficiary of the guarantee, or in the event that the guarantee has been
destroyed or lost if it otherwise not available for return to the Bank, until the
expiry of one (1) calendar month after the receipt of a written notice from
the Beneficiary that the Bank is released from all liabilities thereunder. This
paragraph shall not prejudice any liability of the Applicant arising hereunder
prior to the date of cancellation of the guarantee or the date of receipt of the
said written notice (as the case may be).

10. This Counter-Indemnity shall be governed and construed in accordance
with the laws of the Kingdom of Bahrain to the extent such laws are not in
conflict with Islamic Sharia’a principals, and Bahrain courts shall have the non-
exclusive jurisdiction to consider any dispute that may arise hereof.
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Account Number:

Telephone:

Address:

Signature:
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