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Islamic Finance Application
No.:

A.
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ESTABLISHMENT / COMPANY NAME:
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C.R. No.:

1§yl Jauul og)

FINANCE AMOUNT REQUESTED BD:
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Repayment Period (without grace period):

(elowdl 609 (y9a) alawdl 609

GRACE PERIOD: :elowdl 600
PURPOSE OF FINANCE: Jugoil o a2l
1 [
2 r
3 P
Tel.: Wilm
Mobile: Jj
Fax: uuAale
E-mail: g Al i

P.O. Box: 2066, Manama
Kingdom of Bahrain

Tel: 7777 7777, Fax: 7700 0600
Call Centre: (+973) 7777 7777
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B. Detailed Description About the Project / / Egpiisoll e 8jago 6iui (W)

Finance Requirements and Expected Benefits d=289ioll a3lidlg Jugoidl wdln wiuw
C. Explanation on Market Potential & Marketing Strategy Gouddl dapilpianlg ggudlpaa e saui (@)
(including Demand & Supply) (wdhllg yay=dl Jolis)




Purpose of Finance
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Machinery / Equipment Gl / Glasoll
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Other Fixed Assets
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Income from Sales / Service
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i) Raw Materials ola algo
i) Utilities Gloar
i) | Salaries / Wages J9alg Luilgy
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V) Selling & Distribution Expenses
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iX) Depreciation |
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Total E9020ll
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G. General Terms and Conditions governing
the project of the Labour Fund “Tamkeen”
to facilitate the financing of commercial
and private enterprises in accordance with
the provisions of the Islamic Shariah

1. Definitions

“The Fund” means Labour Fund.

“Financier” means the bank or any financial institution participating in the Fund’s Project to
facilitate the financing of commercial and private enterprises.

“Beneficiary” means the enterprise benefiting from the Fund’s Project to facilitate the financing of
commercial and private enterprises.

“Terms and Conditions” means the terms and conditions stated herein as may be amended
from time to time.

“Project” means the Fund’s project to facilitate the commercial and private enterprises obtaining
finance from the banks and financial institutions participating in the implementation of the Project
in accordance with the provisions of the Islamic Shari’a.

“Financing Agreement”/“Financing Operation” means the financing agreement signed
between the Financier and the Beneficiary.

2. Preamble

The Terms and Conditions shall organize the means of how the Beneficiary shall benefit from the
Project. The Beneficiary’s benefit or continuous benefit from the Project shall at all times be subject
to the Beneficiary’s compliance with the Terms and Conditions during the Financing Agreement.

3. Project Terms

All Financing Operations provided by the Financiers dealing with the Funds shall be subject to

the following:

a)  The Beneficiary, as a principal obligor, shall be obliged to pay the full profit rate of the
Financing Operation.

b)  The Fund shall subsidize not more than 50% of the payment of the profit rate payable by the
Beneficiary to the Financier.

c)  The Beneficiary may make an early settlement of the financed amount subject to the terms
of the Financing Agreement.

d)  The Fund may, at its sole and absolute discretion, and without the need for prior notice or
court order, cancel the subsidy referred to in paragraph (b) above, and the Beneficiary shall
bear the responsible for all or part of the payment of the profits subsidized by the Fund
before the cancellation, in the event the Beneficiary violates any of the rules, procedures and
regulations of the Project, or upon the occurrence of , including but not limited to, any of the
events specified below:

1. Breach of the Project’s procedures, rules and regulations or breach of any of the Fund’s

other projects’ procedures, rules and regulations which the Beneficiary is participating in and

benefiting from; and the Fund in this case may also refuse the Beneficiary’s application at the
outset in the event of such breach.

Breach of the terms and conditions of Financing Agreement.

Failure to use the finance amount in the manner and for the purposes agreed upon.

Refusing or failure to co-operate with the management and monitoring activities undertaken

by the Fund or the body appointed by the Fund for such purpose.

5. Refusing or failure to provide the Fund, or the body appointed by Fund, the data, documents
and information relating to the Financing Operation or to its use as may be requested.

6.  The Beneficiary shall be obliged to pay the installments of finance amount and the accrued
profits in accordance with the Finance Agreement, and this obligation shall be an essential
condition for the continues benefit of the Project and the subsidy provided by the Fund.

e)  The Beneficiary shall be obliged to provide the Fund of the required information to publish the
success story of its business or for the purpose of studying and evaluating the Project.

f) The Financier reserve its right to decline any request for the Financing Operation without
providing any reason.

g) The Beneficiary agrees that the Financier shall charge one hundred (100) Bahraini Dinars as
a fee for periodical reports and dealings with consultancy companies appointed by the Fund
upon the approval by the Financier of the Financing Operations.

Eall S

4. Conditions of the Beneficiary enterprise

The Beneficiary must meet all the conditions set out by the Fund in addition to the conditions set

out by the Financier, as follows:

1. The Beneficiary must be registered in the Kingdom of Bahrain

2. The Beneficiary shall have a valid commercial registration and/or licenses to practice the
commercial and/or professional business activities at the time of submitting the application.

3. The Beneficiary must have been successful and profitable during the last year of its activity,
or have prospects for continuity and/or expected growth and development if the requested
financing is obtained.

4. The Beneficiary must provide with the application the audited financial statements for the last
financial year. The Beneficiary may provide unaudited internal financial statements subject
to the agreement of the Financier. The Beneficiary must further provide financial or personal
guarantees as requested by the Financier. In any event, the Fund may, at its sole discretion,
require the Beneficiary to submit audited financial statements for the last financial year.

5. Where the finance amount exceeds Bahraini Dinars fifty thousand (BHD 50,000), the
Beneficiary shall submit with the application a feasibility study or business plan and/
or an ideation or projection of the ways in which the Beneficiary will benefit from the
finance amount.

The Fund may require the Beneficiary, at the Beneficiary’s own expense, to provide a
feasibility study with respect to the Beneficiary’s commercial project and the allocation of the
finance money, to be prepared by an impartial third party approved by the Fund.

The Fund may however in accordance with the rules and regulations of the Project, refer the
provision of the feasibility study of the finance to the company nominated by the Fund. In this
case, the Fund shall bear the cost of the study.

The provision of the feasibility study may be referred to the abovementioned company in any
other case as may be determined by the committee of the Project.

6.  The Beneficiary, its partners or members of the board must have an acceptable financial record
at the time of submitting the application, as determined at the discretion of the Financier but in
accordance with the rules and regulations, issued by the Central Bank of Bahrain.

7. The Beneficiary shall submit a certificate to confirm that the Beneficiary achieved the
minimum Bahrainization percentage in accordance with the rules and regulations in force at
the time of the application.
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8. The Beneficiary must not be within the following categories:

a)  Traditional farms without a commercial registration, unless they have a secondary source(s)
of income, and provided that acceptable financial guarantees have been provided.

b)  Financing companies, brokerage firms, associations and societies of public benefit, and
enterprises whose activity is to purchase, sell and lease real estate property.

c) Enterprises owned wholly or in part by employees of the Fund, the Financier or any of the
Financier’s affiliate companies.

d) If the Beneficiary, or any of its branches, has previously benefited from the Project with
another Financier. However, the Beneficiary may be exempted from this condition in
accordance with the procedures, rules and regulations of the Fund and the Financier in this
respect.

5. Subrogation of the right against the Beneficiary to the Fund

The Beneficiary hereby unconditionally and irrevocably agrees, without the need for notice,
to the subrogation by the Fund to the Financer of all the Fund’s rights against the Beneficiary.
The Beneficiary hereby agrees and acknowledges that the Financer shall have the direct and
immediate right to claim against the Beneficiary in place of the Fund and to obligate the Beneficiary
to pay all amounts as may be due to the Fund or paid by the Fund to the Financer as a result of
the Beneficiary’s breach of its obligations to the Financer.

6. The Fund’s right to monitor the performance of the Beneficiary

The Beneficiary hereby acknowledges the Fund’s right to monitor his performance and to verify

that the Beneficiary has complied with these Terms and Conditions and the provisions of the

Project, as well as the overall ability of the Project to achieve its objectives, using the means

deemed appropriate by the Fund to achieve the monitoring, and in particular to:

a)  Studying the periodic reports provided by the Financier to the Fund;

b)  Requesting from the Beneficiary information, data and documents related to the Project.

c)  Visiting the location of the Beneficiary and reviewing all the data and information related to
the Project; and

d)  The Fund may assign to a governmental or private body the carrying out of one or more of
the methods of monitoring and regulating.

7. Applicable Law and Jurisdiction

The Terms and Conditions shall be subject to and construed in accordance with the law of the
Kingdom of Bahrain to the extant they are not in conflict with the principals of Islamic Sharia.

The courts of Bahrain shall have the exclusive jurisdiction to settle any dispute that may arise in
relation to the Terms and Conditions.

8. Variation of these Terms and Conditions

The Fund reserves its right to amend and modify the Terms and Conditions subject to its sole
discretion at any time, provided that such amendment or modification does not prejudice Islamic
Shari'a principals and not arbitrary to the Beneficiary. The Beneficiary shall be notified of any
amendments by written notice, and the Beneficiary shall have the right to accept the amendments
and continue with the Financing Agreement, or terminate the Financing Agreement after
the payment of the entire unpaid sum of the finance amount, profits, expenses and fees. The
Beneficiary’s continuation with the Financing Agreement after the lapse of fourteen (14) days from
the date the above notice is served shall be considered as an acceptance of such amendments.
The Beneficiary acknowledges agrees that it read, understood and accepts the Terms and
Conditions as may be amended from time to time.

Name:

Signature :

Date :
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H. Required Documents:

1. Establishment or Company Profile.
2. Copy of the C.R. or/and license required.

3. Memorandum & Articles of Association with all amendments (for
companies) & Authorised Signatories list.

4. Quotations for machinery and other assets required for financing.
5. CPR and Passport of owners and authorized signatories.

6. Last 3 years Audited Financials Statements & Latest Management
/ In-house Financials.

7. Bank account statement for the last 1 year from 2 different banks.
8. Latest electricity bill certificate.

9. Detailed facility utilisation breakup.

10.  Feasibility study or Business Plan for the project (if applicable).

11.  Copy of the latest LMRA fees invoice and receipt.

12.  Bahrainization certificate issued from LMRA system.

13.  Detailed list of facilities with other banks.

. Declaration

I/We declare that the information stated in this application is true and
correct to the best of my/our knowledge and belief, and in the event
that the details I/We have submitted change, I/We agree to notify the
Financier in writing. I/We have read and understood and accepted the
bank’s Terms and Conditions governing the facilities along with the
general provisions of such Islamic financing facilities listed above.

Name:

Signature :

Date :

Tel :

* All facilities are subject to Financier’s approval.

If you would like to file a complaint regarding our products or services
please see our leaflet “How To File A Complaint” which is available
at any branch.
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Important Declaration

),

S

Tamkeen

Have you benefited previously from Tamkeen’s Enterprise
Financing Scheme for the same CR number?

Yes No
If yes, please provide the following information
Total Facility Amount; BD
Bank:
[thmaar Bank; BD
Bahrain Development Bank; BD
Bahrain Islamic Bank; BD

BMI; BD

Other

Current payment Status

Regular

Postponement: the reason
Default: the reason

Amount due: BD

Signature:

Declaration

I/We declare that the information stated in this declaration is true and
correct to the best of my/our knowledge and belief, and in the event

that the details I/We have submitted change, I/We agree to notify the

Financier in writing.
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P.O. Box: 2066, Manama
Kingdom of Bahrain
Tel: 7777 7777, Fax: 7700 0600

Call Centre: (+973) 7777 7777
www.kfh.bh

Licensed as an Islamic Retail Bank by the Central Bank of Bahrain
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Bringing Banking to Life
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