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In line with the directive from Central Bank of Bahrain
(CBB), we are implementing the International Bank
Account Number (IBAN) standard to enhance
efficiency for local and international incoming and
outgoing electronic payments (telex transfers).

Effective Date: 31t January 2012
Important clarifications:

e |BAN is not a new account number, your existing
account number will not be replaced

e Each of your accounts will have a unique IBAN

e |BAN consists of the original bank account
number plus additional characters

e You're required to inform your IBAN to all parties
from whom you receive or expect to receive
electronic payments, both local and domestic

e Anincorrect IBAN will result in either crediting
the payment to a wrong account or the payment
being delayed or rejected

e |tis mandatory to use IBAN in all electronic
payment orders (telex transfers)

When to use IBAN:

e Incoming electronic payments (telex transfers)
from local or international banks

e Qutgoing electronic payments (telex transfers) to
a local bank

e Qutgoing electronic payments (telex transfers) to
an international bank in a country that has made
IBAN compulsory

e Qutgoing electronic payments (telex transfers)
to an international bank in a country that has
adopted the IBAN standard but has not made it
compulsory

Call Centre: 77000700
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